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. Minister of 
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December 16, 1993 


To His Excellency The Right Honourable 

Ramon Gonn Hnatysnyny 1. C., OC - Coy Gam Meg CoD ey Oe. 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

K1A OA1 


May it please Your Excellency: 


In accordance with Section 14 of the Fisheries 
Improvement Loans Act, the undersigned has the honour 
to lay before Your Excellency a report on the 
administration of the Act for the period ending 
March 31, 1993. 


Resp fully submitted, 


Brian Tobin 


Ottawa, Canada K1A 0E6 
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Deputy Minister Sous-ministre 


The Honourable Brian Tobin, P.C., M.P. 
Minister of Fisheries and Oceans 
Ottawa, Ontario 

K1A OE6 


Dear Mr. Tobin: 


I have the honour to submit to you the Annual 
Report of Operations under the Fisheries Improvement 
Loans Act for the year ended March 31, 1993. 


ours Sincerely, 


Pip 


Bruce Rawson 
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37th ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 
1955, for an initial period of three years, and was amended from 


time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 


1987, and no further lending under the Act has been authorized. 


The Small Businesses Loans Act was amended on June 30, 1987 to 
include fishing as an eligible business enterprise under the 
terms of that Act. The Department of Fisheries and Oceans 
continues to administer outstanding guaranteed loans made in the 


past under the Fisheries Improvement Loans Act. 


The purpose of The Fisheries Improvement Loans Act was to 
facilitate the availability of intermediate and short-term credit 


to fishermen for the improvement or development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 
outstanding is $150,000. 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 


Claims Paid 


Claims paid amounted to $74,882 in 1992-93 on guaranteed loans 
outstanding of $7 million at the beginning of the fiscal year. 
In the same period, $158,004 in recoveries has been received on 


subrogated debts. 
Accounts Written-Off 


In accordance with Section 25 of the Financial Administration Act 
and the Debt Write-off Regulations, the Department of Fisheries 
and Oceans approved 71 accounts for write-off this fiscal year. 
For 11 of these accounts the amounts owing were under $2,000 and 
for the other 60 accounts the amounts owing were between $2,000 
and $25,000. These amounted to $581,231.15 including accrued 
interest of $218,204.21 to the date they were approved for write- 
Oia 


Appended to this Report are tables showing a summary of 


operations from inception to March 31, 1993. 
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TABLEAU 2 


Prets et remboursements aux préteurs 


Solde des préts 
Prets payables aux 
consentis Remboursements preteurs 


$ S S$ 
40 915 386 40 912 528 2 858 
78 480 960 T8459 413 2 547 
42 803 598 42 519 171 284 427 
29 688 264 28 976 580 711 684 
Période oF : 
Diu) juillet 1985 au 30 juin 1987 29 999 905 26 731-875 3 2os 030 


mote dt ce ats | 237 599 567 4288 546 


Période 5# : 
juillet 1974 au 30 


6# : 
ja lec. 1977 au 30 


Période 7# : 
juillet 1980 au 30 


SF. 
juillet 1983 au 30 


TABLEAU 1 


Résumé des opérations 
depuis le début jusqu’au 31 mars 1993 


Préts consentis Montant Créances acquittées Recouvrement Radiation 
ANNEE moyen des créances des créances 


du prét 


Du 12 décembre 1955 au 31 mars 1957 
Du ler avril 1957 au 31 mars 1958 
Du ler avril 1958 au 31 mars 1959 
Du ler avril 1959 au 31 mars 1960 
Du ler avril 1960 au 31 mars 1961 
Du ler avril 1961 au 31 mars 1962 
Du ler avril 1962 au 31 mars 1963 
Du ler avril 1963 au 31 mars 1964 
Du ler avril 1964 au 31 mars 1965 
Du ler avril 1965 au 31 mars 1966 
Du ler avril 1966 au 31 mars 1967 
Du ler avril 1967 au 31 mars 1968 
Du ler avril 1968 au 31 mars 1969 
Du ler avril 1969 au 31 mars 1970 
Du ler avril 1970 au 31 mars 1971 
Du ler avril 1971 au 31 mars 1972 
Du ler avril 1972 au 31 mars 1973 
Du ler avril 1973 au 31 mars 1974 
Du ler avril 1974 au 31 mars 1975 
Du ler avril 1975 au 31 mars 1976 
Du ler avril 1976 au 31 mars 1977 


1 
sl 
1 
1 
2 
3 
5 
7 


ONNYYIYO BP BWRPERPRPRPRPRPRPHEPB 


Du ler avril 1977 au 31 mars 1978 401 

Du ler avril 1978 au 31 mars 1979 298 

Du ler avril 1979 au 31 mars 1980 228 

Du ler avril 1980 au 31 mars 1981 PHPZAL 

Du ler avril 1981 au 31 mars 1982 566 

Du ler avril 1982 au 31 mars 1983 525 

Du ler avril 1983 au 31 mars 1984 015 

Du ler avril 1984 au 31 mars 1985 500 

Du ler avril 1985 au 31 mars 1986 ; 570 

Du ler avril 1986 au 31 mars 1987 436 

Du ler avril 1987 au 31 mars 1988 429 

Du ler avril 1988 au 31 mars 1989 225 

Du ler avril 1989 au 31 mars 1990 yal == 
Du ler avril 1990 au 31 mars 1991 : 164 10268820 
Du ler avril 1991 au 31 mars 1992 -- -- = -- -- 388 126 
Du ler avril 1992 au 31 mars 1993 882 363027 


-- -- -- 4 74 
TOTAL 18 952 263 477 151 13 902 | gaa | 15 908 697 996 814 ees 4777-973 
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